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It is possible to realize

II more quickly and vividly ji
1 than in any other manner ii:

the ridiculously low prices ;;
1| at which a great number

>jj. of sound stocks are now i!
selling if prevailing quota- ||iIi tions are compared with H'

ii prices of other years as far ;!
Tfii back as 1907.

|i|We shall be very pleased |j||
to send, upon request, {
N-oklet giving the price !jt t''\i range of all leading stocks j!

I'1* for many years back.
H! !!j Ask for S-58.

I'll ||
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' 'i 66 BROADWAY NEWYORK II
TEL: BOWLIMG GREEK 4G20-26
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(j ||Analysis Reveals

That
the present group prices of the
following selected dividend
paying stocks

Studebaker
Union-Pacific
Pan-Amer. Pet.
nil t
caia. Locomotive

United Retail Stores
' 1 Is

(a) 6.2 points above the absolute
lows of 1920.

(b) 49.0 points below the absolute
highs of 1920.

(c) 66.8 points below the absolute
highs of 1919.

This analysis contains clearlydrawnsketches ofthese stocks and
covers the group from the angle of
proAt-making possibilities and liberalInvestment yield when purchssedon conservative account.

..r C°Py mailmd on roquotl
Ask for 11-70

. S-vSRuskay S.Co.ESTABLISHED 1977
Members Consolidated Siodk Exch. of N.Y
42 BROADWAY NEW YORK

Phone. Bowling Green 3200

:i I

Sinclair Oil
Second largest independentoperator in the petroleumindustry, with
gross sales surpassing
*150,000,OCO yearly.
special report analyzing pres-

, i. ent status of this company, its
financial position, earnings and
production, together with a re-

" J- lieu) of its immensely valuable
property holdings, book value
of the shares, their market f
highs and lows, etc., mailed

* *' free on request

Ask for H-550

KOHLER.BREMEFLV G?
STOCKS-BONDS

132 Broadway? Hampton Hotel.
I v NEW YORK AiBANY. N V

j
; railroad]

map
,

1

Atch.. Topeka A St. Fe
Baltimore A Ohio
Cheeapeake A Ohio
Chi. Mil. A St Paul
Chi. f R. I. A Pae.
Great Northern
N. Y. Central
N. K, N. H A H
Northern Pacific
Penneylvania
Reading
Southern Ry. - JUnion Pacific

and many others

Stnl without obligation COMPARATIVE
; Ask for No. H-143 ANALYSIS |
mosherf'wallace

STOCKS.BOMD8-OnA!N
../-..^rr>-/f<c,»/NibrV.Prodiic« ExchangeMtMLEJiw \ Con50lidat«d Stock Exchange

of NewVbrk.
33BroadwaV| 30E. 42 'it* St.
moHi wmozmau. u*o I rncmr'.Xnsarwii icwjo

l

DIVIDENDS AND INTEREST.

280th OtiureutiTe Dividend
I'he Bank of New York

National Banking Association
A quarterly dividend of rrvt per

cent. (5%) and an extra dividend of
three per cent. (3%) have been declaredby the Board of Directora,

-payable on and after July 1, 1921, to
stockholders of record of June 20.
1921.

FRKD'K C. METZ, Ja., Cashier.
Jane 14, 1921

American Telephone & Telegraph Co.,
ISIth DIVIDEND

A quarterly dividend of Two Dollar* and
Twanty-Elva Cents per share will be paid on
Friday, July IS, 1*21. to stockholders of recordat the close of business on Monday. June
20, 1921.

M. BUTR SMITH, Treasurer.

CORRECTED NOTICE
rXTTED STATE" REALTY AIMVnOVBMENTCOMEANY.

Ill Rroadway. New York.
Juno 27. 1921.

, J-he coupons on this Company's Twentyl>arDebentum BSS Ronds. Duo on July 1st
n»*t, will bo paid on July 1st, upon pre«enfntlonat the Company'* office. 1115 Trinity
(Uilldlns.

AI.RERT B. UAPLOCK. Treasurer
CLEVELAND, CINCINNATI. CHICAGO

« ST. LOCI" RV. CO
. Grand Central Terminal, June 21. 1921.
A dividend of ONE AND ONE QUARTER

fkrt CENT. ,(§1.25 per »har»i on the PreferredBlock of this Company ha- been declaredpayable on Wednesday, July 20th,
1(121. to stockholder* of record at the close
of bfishnsss on Frldav, July 1st. 1021.

r MTT.TON 3 RARCER. General Treasurer.
MICHIGAN CENTRAL RAILROAD CO.

Grand central Terminal, June 21, 1021.
A dividend of TWO PER CENT. '*2 00 pr:
harel on the Capital Htock of this Company

hqs been declared payable on Friday, Jul}
UPtli. 1921, to stocknold, rs of coord at tic
close of business on Friday, July 1st, 1921 I
MILTON 9 RARCER, (lateral Trca-uretL. IS a

'

BEARISH SENTIMENT
RULES WHEAT PIT

Grain Prices Heavy as Final
Week of Old Crop

Year Opens.

Chicago, June 27..Misgivings that
there may soon be a period of burdensomereceipts had a bearish effect on the
wheat market to-day. Prices closed
heavy, 1% to 2% net lower, with July
128 to 128',4 and September 123 V4 to

123%. Corn lost 1% to 1% and oats

% to 1%@1%. In provisions, the outcomevaried from 2% decline to a like
advance.

Predictions that a free movement of
now wiit-al was unrou urew opkiiu »ctentionto the fact that there was no
diminution apparent in the movement of
old wheat and that the Northwest markets,as well as those In the Southwest,
were receiving much more grain than a

year ago. This situation in the flnal
week of the old crop year was taken to
Indicate need of caution, even in case
the movement of new wheat should only
be of normal volume for the season.
Under such circumstances, continuation
of adverse weather for growth northwest
and for harvesting southwest failed to
stimulate buying: on the other hand, the
economic outlook was regarded by many
as a bearish factor and, with a threatenedstrike of elevat.w employees, tended
to increase seuin»t pressure, irim> i»h/

the final half hour of the »es«lo'.
Provisions durin* s»->« ths day

averaged lower In sympathy with grain
and hoga.

< ni( ago run r.v

aturWHEAT. Open. High. Urn. Clots, day.
July 130% 130% 12* 12*% 130%
September ... 125% 126 128% 123% 126%
CORN.

July 02% 62% 61% 01% 62%
September ... 63% 63% 61% 61% 63%
December 61 61% 60 60% 61%
OATS.

July 38% 38% 37% 37% 38%
September ... 40% 40% 39% 39% 40%
December .... 42% 42% 41% 41% 42%
LARD.

July 10.10 10.16 10.10 10.15 10.15
September ... 10.45 10.50 10.42 10.50 10.47
RIBS.

July 10.32 10.35 10.32 10.35 10.37
September ... 10.60 10.05 10.60 10.65 10.65

Holland bought most of the 320,000
bushels of Gulf wheat sold In yesterday'scash markets. Belgium asked for
offers of Manltobas, durums, No. 2 hard
and No. 2 red wheat for to-day for June
shipment afloat and first half of July
shipment. About 100,000 bushels of
corn were sold. There was fair demandfor rye for nearby shipment, but
absence of offers of It prevented trading.
A small amount of Canadian oats also
was worses ror export. reams over

the winter wheat belt have cheeked
offers of new flour.

NEW YORK PRICES.
WHEAT.No. 2 red. $1.52; No. 2 hard.

$1.37; No. 1 Manitoba, $1.81; No. 2 mixed
durum, $1.46. c. I. f., track New York, first
half July shipment.
CORN.No. 2 yellow and No. 2 white,

81V4C.; No. 2 mixed, 81c., c. 1. f.. New York,
ten days' shipment.
OATS.No. 1 white was Quoted at 49Hc.;

No. 2 white, 48V4@49c.; No. 3 white, 47'Ac.;
No. 4 white, 4.">Hc.; fancy clipped white,
52@52V4c.; ordinary clipped white, 49V4®OOc.,
all elevator.
RYE.No. 2 Western, $1.43, f. o. b., and

$1.41, c.' i. f.. New York, first half July
shipment.
BARI.EY".Feeding, 69@72e.; malting, 79@

82c., c. 1. f., New York.
HAY.No.'1, $26^28; No. 2. $24®26; No.

3, $21 @23; shipping, $18@19 a ton.
STRAW.No. 1 rye, $21 @22 a ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Yosterday 1.493,000 1,314,000 838,000
Last week 1,832.000 1,292,000 *73,000
Last year 1,106,000 1,251,000 589,000

SEABOARD CLEARANCES.
Flour. Wheat. Corn.

Yesterday 19,000 2,710,000 .'>.10,000
J.ast week..- 22,000 2,325,00© CO.OiWLast year 75,000 1,418,000

SHORT TERM NOTES.
Maturing 1021 to 1021

Security. Hate. Due Rid. Askni.
AlumCo.ofAm 7 Nov 1121 9514 07
AmOottonpll.. .0 Sept. 2,'31 88', 801<AmTul&Tel a Oct. 1931 97)4 97 J4AmTel&Tel a Feb. 1031 96)4 051,'AmThread a Dec. 102s 01 05
AmTobacco 7 Nov. 1931 99; 4 100)4
AmTobacco ....7 Nov. 1933 99)4 100h
AmTobacco 7 Nov. 1033 90 <4 91t*
AnacondaOop .a Jan. 1931 858.5)4
AnacondaOop. .7 Jan. 1923 9, 14 93
Aliklo-AmOtl.I,t(l7V< April 1935 97 H 98 HBellTel ofdan 7 April 1935 03H 91 ^
HethlohomSteel 7 July 1.5.'22 99 99)4
BcthlohomStcel 7 July.15.'23 95)4 90
CanPacRwy... a Mar. 2,'34 oi)4 95
OnAwon tine .0 Feb. 1937 78 so
Chili IJcl'ltwy .8 Feb. 1923 90)4 98
CouOuofKY 8 Dec. 1031 100 10014CopKxpA»sn,Inc.8 Feb. 15.'32 IUO14 100)4
CopKxpAsan.Iuc.S Feb. 15.'23 99)4 99 M
CopfcxpAasn.Inc.S Feb. 15,'3l 99*4 99«4
CopF.xpAmn.Ine.S Feb. 15,'25 99)4 995*CudahyPacklng. 7 July 15.'21 97 0854FedSufarRef. .6 Nov. 1921 95 95)4ThellFOood.cnv.7 April 1925 89)4 89)4GulfOll 0 July 1923 05 54 9514KocklngV'alley.. .0 Mar. 1934 t o 91)4
HumbleOllARef. .7 Mar. 15.'21 04*4 9 14
IRT.cnv ...7 Sept. 1921 '.8 78)4
i\aiiviv;>vui. u *' ov. i >, u ! » 9'44
UcMeGLltor.7 Jan. 1939 8f 44 91
LlKKettJcMyeraT.il Dec. 1931 99«j 90 \Philadelphia. 9 Fob. 1933 99J4 10044
!'rootor.VGamble,7 Mar. 1933 99H 10044
ProcterAGamble.7 Mar. 1931 9994 100 >4
l*i. l..~M*r of NJcnv.7 Mar 1933 90 44 92
KJ IteynoldsTob. A Aitg. 1933 9H <4 9- 4,gear*Roebuck ..7 Dot. 15'21 991, 99",
SearsRoebuck. 7 Oct. 15, 3J 97
sear Roebuck 7 Oct. 15 21 15 95 \J
SbiclalrConsOU. .744 May 15/25 \1i\4 91 44Sol vay 8 Oct. 1927 90 44 9744
Southern Rwy A Mar. 1923 95 44 95 tjSouthwnUellTcl. .7 April 1935 90 90'j
StRt Dpguar. 5 44 Dec. 15,28 9144 90
HwlftJtCo 0 Auk. 15.31 99H 99»4
bwtflAOo 7 Oct. 16.35 95 >4 91.
bloasSlief.KAl 0 Aug. 1/29 S3 87
TheToxsaOo 7 Mar. 1,'Kl 9KJ4 98 "4L'tahsccurt'orp rt Sept. 15.'23 so 8744
V. esU.lee CUQV.. 7 April 1935 98>4 98'j

SECURITIES
Maturing 1930 ami Longer

ArmourACocnv.7 July 15.'30 04*4 9414
Atlantic Refining 044 Mar. 1931 100 1004,
OJcNwnKltcl tr. A44 Mar. 19.10 97J4 9H)»
OulfOllCorp. . 7 Feb. IMS 95H 9.-44
HJHelu* 7 Dec. 1,'30 8 '4 90 4*KenneOopf'or .7 Feb. 1980 1OV4 "l 44
NatlonalCARuit. 8 Sept. 1, 30 9.1 951*
XVKIt rl trust 7 Sept 193(1 99>4 10014
NwnBlTUst mg. 7 Feb. 1941 9K)| 99
I'ennltlt 7 April 1930 101 10144
I'ptiiiUK c| trust 6H Feb. 1930 9«t4 9044
MandOlKOall... 7 Jan. 1931 101 44 101 tj
RtsndOllNY 7 Jan. '25- 31 100', 103',
CSRubber .7M Auk 19.10 MH 9834
VacuuraOll 7 April 1930 99 <4 100
WestghRIAMfg../ May l0.il 0944 9B",

DIVIDKMli AND INTEREST.

THE MEXICAN KA4.LE OIL COMPANY.
LIMITED.

Mn. Mexicans de Prtruleo "El Agulla" 8. A.
A second Interim dividend of has been

rioilar'-d end will be paid, on and after June
:10th. 1(121, at the rat^ of 20A3 cents per
share, on pi esentatlon of Preference Share
Coupon No. 24 and/or Ordinal y Share CouponNo. 17. at the American Exchange NationalBank. 128 Broadway, New York.

HERBERT J. CARR.
Attorney-in-fact for .

WHITEHALL SECl'HITIEB CORPORATION,
LIMITED

(London Klnan'lal Acents).
New York, June 25th, 1921.

CANADA MITHBKI RAILWAY CO.
tlrand Central Terminal. June 21, 1021.

A dividend of ONE AND ONE HALE PER
CENT. ($1.50 pek share) on the Capital
Block of this Company has been declared
payable on Monday. Aug. 1st, 1921, to stockholdersof record at the cloee of business on
Friday, July 1st, 1921.

MILTON S. HARPER, Treasurer.
'

III. II \\<M Kit \ VIInN A I, BANK
of the City of New York.

New York. Juno 21st 1921.
5 e Board of Directors have this day decln.eda dlvld.tid of EH IIIT l'ER CENT.,

pn.vahlu on and after July 1st, 1921. The
trnnsfer hooks will remain closed from June
22nd, 1921, urtll that date.

WILLIAM K. CABLE, JR., Cashier,

IH3

I
nrorsTKiALS. Net

Sale*. High. Low. Last. Chge.
2400 Acme Coal 1% 1*4 1% + %
400 Acme Packing. 1% 1* 1% -

100 Aetna Explos.. 12 12 12 + %
1300 Amal leather.. 13 12 12 +1
100 Benford Auto.. 1 1 1
100 Beth Motors..t 70 75 75
25 Bord'n's C M'lk 00 00 00

700 Br-Am Tob rag 12% 12% 12% %
500 Br-A Tob coup 12% 12% 12% + %
200 Carbo-Hydro... 1% 1% 1% ..

200 Car Light 1% 1ft 1ft ft
100 Chi 4 East III. 12% 13% 13% + %

2000 Chi & E III pf. 20 29 29 + %
300 Columbia Emer 1 1 1
300 D L 4 W rts.. 31% 31% 31% + %

7 Du Bpnt pf.... 08 66 00
200 Dur&nt Mot.... 23% 23% 23% + %100 Emers'n Phonf 50 50 50
1800 Empire Food.. 18% 18% 18% + %
5700 Glen Aid Coal. 37% 35% 36% ..

300 Goodyear Tiro. 9 8% U
200 Heyden Chem. 1% 1% 1% %
500 Inter Rubber. 7% 7% 7% %
100 Locomobile ... 1% 1% 1% ..

100 McClure'e Mag 1% 1% 1% ..

3000 Parsons Auto.f 35 30 35
15 N Y Tr 24 24 24

300 Philip Mor.... 3 2% 3 + %
725 Perfection T-t 93 88 88 .5
200 Penn C & C... 35% 35 35% ..

100 Radio 1% 1% 1% ..

200 Radio pf....... 2% 2% 2% + %1000 Republic T R.f 35 30 30
100 Schulte C S... 29 29 19
400 South C & I.. 3 3 3
200 Stand Co Tob. 00% 60 00% +1%
100 Stand Com pf.100 100 100 +1

6300 Sweeta Co 3*4 3 3% + 14
70 Stut* Motor... 60 SO 50

100 Tob Products.. 5% B% 5% 4- %700 Triangle Fllmf IS 12 12
100 U 8 Dlstrlbut. 23 23 23 %

1100 B814H.... 11* 114 114 ..

SOO u 6 L 4 H pi. 1*4 1% 1% ..

1000 U 8 Steam ..t 37 37 37
4200 TJS Ship Corpt 24 22 22
1300 Un Prof Shar. 1ft 1% 1%1400 Tin Ret Candy. «% 6% ,6',4 142050 Union Carbldet 42 41 41 . %
100 Wayne Coal... 1V4 1% 1V4 ..

100 Willys Corp..f 63 63 63
100 Willys 1st pf.. 1314 1314 1314 .1%lOfH) W Knd Chen.;. 90 94 95

STANDARD OII.S.
600 Anglo-Am Oil. 16 1614 1314 . 14

BOSTON.
Sales. Open. High. Low. Last.

5 Ahmeek 4714 47% 47% 47%
6 Allouez 20 20 20 20

200 Hu Ballftk 3 3 3 3
290 Cal ArU 47 48 47 48
6 Cal Hecla 229 229 227 227
5 Carson 12% 12% 12% 12%

47 Coppjr Range 33 33% 32% 82%
60 Davis Daly.... 6 8 6 6
100 East Butte.... 8 8 8 8
86 Island Creek.. 6414 64% 6414 64%
100 Isle Ro.vale... 19 19 19 19
100 Kerr Lake.... 274 2% 274 2%
155 Mass Cons.... 2 2 2 2
15 Mohawk 47% 47% 47% 47%
60 Nevada 10% 10% 10% 10%
90 New Cornelia. 14%. 14% 14% 14%
25 North Butte .. 0 9 9 9
10 Old Dominion. 20 20 20 20

100 Tuolumne .... 60 00 60 60
48 U S Smelts pf 40 40 39% 39%

RAILS.
94 Bos Albany...119 119% 119 119%
10 Bos Elev 62% 63 62% 63

295 N Y N H& H 17% 18 17 17
MISCELLANEOUS.

46 Am Ag pf.... 63 63 62% 63
65 Amor.keag ... 86 88 83 85
5 AmcsKeag pr.. to la < « < >

20 Am Sugar.... 74% 74\4 74 74
IS Am Sugar pf. 80% 90% 00 00
530 At « T 102% M2% 102% 102%
20 Am Wool 08",4 68% 08% «8%
24 Am Wool pf.. OS OS 04 OS
IS Cu P & L pf. 00 00 00 00
ion Century 2S IS 25 15
10 Enstern Mfg.. 14% 14% 14% 14%
10 C.rav 10% 10% 10% 10%
10 Int Cot M pf.. 80% 80% 80% 80%
2 Int Cement... 21% 11% 21% 11%

100 Island OH.... 3 3 3 3
40 IAbby McN,.. 7% 7% 7% 7%
14 I .news .13 14 13 14
28 Mass Gas 70 70 70 70
58 Mass Gas pf.. Sfl% 00 50% 00
245 McEltv 1st pf. 73% 74 7.3 73%
00 Mex Inv 28% 28% 28 28

170 Nat Leather.. «% 0% 0% 0%
13 Net AT 100 100 100 100
10 Slmms Slag... 0 0 0 0
01 Swift 81% 82 81% 81%
130 Swift Int 23% 23% 22% 22%
22 Un Drug 8S 87 83 87

NEW YORK CITY BOND*.
Yield

F"orm, Rate and Maturity. Bid. Ask.About.
Inter. 414s, July, 1967 87'4 B.13
Inter. 4'.4s. July. 1905 8714 A8'4 .3.15
Inter 414s, March. 1963 87M, 8814 5.15
Inter. 414«. Nov., 1937 87V4 8814 5.18
Inter. 4'4s, May. 1957 8714 8814 5.18
Inter. 414s, April, 1906 82'* 8314 5.20
Inter. 4',s. March. 1002 82', 83't 5.23
Inter. 4'4*. Sept., 1980 82'i 83', 5.25

Inter 4'is. March, 1900-30.. 82'i 881* 5.25

Inter. 4s, May, 1957 78 80 5.20
Inter. 4s, Nov., 1958 78 80 5.20
Registered 4s, fJov. 1930... 78 7914 5.2(1
Registered 4s, Nov., 1038... 84 87 ....

Registered 4s. Nov.. 1935... 78 7914 5.20
Inter. 314s, Nov., 1933 71 73 5.10
Inter. 314s, Nov.. 1954 71 73 5 20
Reg. coup. 3'/»s, May. 1954.. 71 73 3.20

, Yield.
Bid. Asked.

Coupon 414s, 1924-1932 ti.OO 3.00
Coupon 414s, 1921-1923 0.25 5.25

Coupon 414s, 1924-1931 6.00 5.00

Coupon 414s. 1921-1923 6.23 5.23
Registered SHs. 19M£193S 5.25 5.05
Registered 314s, 1940-1949 5.33 5.03
Registered 31»s. 1931-1939 5.50 5.05
Reg. coup. 314s, 1924-1930 5.73 5.20
Reg. coup. S14S. 1921-1923 fl 50 5.20
Registered 3s, 1940-1033 .5.35 5.00
Registered 3s, 1926-1930 a.T.i ago

Registered 3s. 1921-1925 8.50 B.25

NEW VOKK STATE BONDS.
Yield

Form. Rate and Maturity. Rid. Ask About.
Coupon 4tya. Jan., 1064 9« 09 4.6(1
Registered 4'4s. Jan.. 1904 00 99 4.60
Coupon 4H*. Sept.. 1963.... 91 04 4.80

Registered 4V4s, 8ept., 1983. 91 94 4.841
Coupon 4</4s. March. 1985.. 91 94 4.8(1

'Regis. 4Hs. March. 1965.... 91 94 4 68

Coupon 4!»s, Jan., 1945 91 94 4.60
Registered 4Hs, Jan., 1945.. 91 94 4.60
Coupon 4s, 1960-1, J. & J..' 88 90 4.50
Regis. 4s. 1904, J A J 86 89 j 00
Coupon 4s, 1958 87. M * 8.. 86 89 4.80
Regis 4s. 1958-67, M. AS.. 86 89 4.60
Coupon 4s, Jan., 1940 86 .. ....

Regis. 4s, Jan., 1946.. 8(1 ,. ....

Coupon 4s, Jan.. 1943...... 86 .. ....

Regis 4s. Jan.. 1949 86

ESTATES APPRAISED.
JOSEPH II. MCKSON. Morrletown. N. J
(December 12, 19191. Leaving a total
estate of $2.!t07,498, with 8227.000 taxable
In New York. Son. Thomas, reselves his
20.000 Intsreat In Dickson A Eddy, coal
dealers. 11,101 In personalty and 150,000
Daughter*. Mary A. Dickson, Motel Vanderbllt.Alice Y. Watson. 158 East Seventyninthstreet, and Margaret A Crave*. 103
West Seventy-fifth street, each receive
legacies of (50,000 outright and $50,449 In
trust until they are 30 years old, when
they receive the principal. The residue
forma a trust fund In which the children
share equally.

AONES NV. NICHOI.SON (November 4.
1920). Leaving an estate of 1.78.894. Sister,£llza N. Nicholson. 2528 Broadway,
receives the whole estate.

DAVID J. KELLEY (November 9. 1919)
Leaving an estate of $1,214,397 after e deItaction of $542,386 due Arthur L. Carina.
broker, was made from his total assets.
NVIfe, Annie E. Kelley, 116th etreet and
8eventh avenue, receives $3,392 In per;sonalty and a life Interest In $403,733.
8on, waiter E Kslley, 101 Tark avenue,
receives that sum outright Stepson, Hher|roan D. Kelley. 116th street and Seventh
avenue, receives a life Interest In a similarsum.

CHARLES !( FREEMAN, Huntington. vv.

Va. (July 1980). Leaving a pereonal ealataof $.">49.7(11. with #38,798 taxable In
New York Wife. Julia Freeman of Huntington.receive* $170,923 Four daughter*
In Chicago receive $77,982 each. Htepaon,
Anbury Freeman. Chicago, receive* #10.000.Half brother. Moody R. Freeman.
Hamilton, Ohio, receive* $7,414. Friend,
W J Younghuaband, Huntington, receive*
$8,209.

J. HARRIS WILES. Cambridge. Mann.
(September 13, 1919). Leaving a pereonal
catatc of $433,693, with $13,093 taxable In
New York Son. Irving H. Nllea of floitnn.
liaa $10,000 outright and a life Intereat In
the reabluary eatate. leea a $3,000 annuity
to Julia F. Burleigh of Cambridge, decedent'**l*t*r-ln-law.

FANNIE B. LAW (September 28. 1920).
Leaving an eatate of $4,72,408. Her childrenreceive a* follow* Fannie E Law,
123 Weat Flfly-elghth atreet, $104,197;
Lavlnla L. nobertaon of Cincinnati, Oordon
E and lluaaell Law of New 3'otk. $114,194each. Friend, Dr S Annie Yat#* of
Cincinnati, receive* $3,f)00.
MEYER BCTZEL (May 23, 1920). Leaving
an catatc of $130,9!H. Wife, Emma Hut

r.el,1213 Madlaon avenue, la the principal
of twanty-aeven beneflclartea, receiving
#70,172.

ALEXANDER T. MASON (June II. 1920).
leaving an eatate of $212,1.VI Wife.
Suaanna I>ee Maaon, 29 Weat Seventy-flrat
itreet, receives #770 In peraonalty, $44,977
outright anil a life lntcre*t In $1(17.908,

CHARLES ItOCHTERMAN (November 2(1,
1920). Leaving an eatate of $124,334.
Wife, Ma tin E. Dochterman, 48 St. Mark *

piece, receive* $41,444 Children, Miriam,
Ruth, t)anle| and Frederick, receive #20,722
each.

N£\V YORK HERALD,

NEW YORK CI
MONDAY, Jl.N*

Net
P»les. High. Low. Last. Chge. f

20 Buckeye P L.. 73 71 73
110 Galena SO... 33 83 33
20 Prairie P L...10H 1«3 103 +2V4

1200 g OH of Inti, 03U <1214 <'2Vj .

INDWILNDENT OILS. «

1000 Allen Oil t 03 03 08
14800 Allied Oil t ' 4 4 1

730 Allied Oil newt 37 34 34
HOO Boone Oil 1 73 03 03 + »

12000 Boat Wyomlngt Oil 05 05 .1
2000 Carlb Synd 5% 514 5H . '*
11)00 C Serv B ntfs. 14>* 131* 141* +1
328 Clt Serv old..132 125 131% ..

200 Coed i Co pf. 34* 3% 344
400 Creole Hyn... 314 3 3 .%%
2000 Denny Oll...t 15 14 14 -1
400 Domln Oil ... 8 714 TVi . >4

2400 Elk Basin Pet 014 3% 514 ..

1700 Ertel Oil....t 15 13 13
1100 Fay Pet t 3 S 9
47*81 Fed Oil 1% 1^ 1A - A
30" Fensland 10 10 10
3000 Ollllland Oil.. 5 3 3>j .1%.
2400 Cllenrock Oil.. 1'* 1 1 . H
300 Ouffey Gllles. fl>4 0 » . V4
1100 Hudson OH..t 4 1 40 40
800 Imperial Oil.. 8% 7 8% ..

2300 Int Petrol 13V* 1244 12% ..

100 Lyons Pet....t" 88 88 88
7*8) Marncalbo Oil 23V* 24-Vi 23'.!. + 14
200 Margay Oil... 2'4 2'- 2%
100 Marland 1% 1% 1% ..

800 Marrltt Oil.... 7 "4 7 7
100 Mox Pan 1«4 1'4 l'i ..

3300 Mexico Oil.... 14 1 14 + Mi
3200 Mountain Prod. 84 8 8+4
500 Nor Star O & G 3% 34 34
1000 Noble Oil t 19 10 10 .1
1300 Omar OH 14 IS 14.4
900 Pennok Oil 44 34 34 H
1200 Prod & Ref.... 34 3. 34 ..

100 Ryan Cons 54 54 54 ..

300 Sapulpa Ret... 3 3 3
400 Sequoyah OARt 23 25 25

10300 Slmms Pet OS 54 «4 4
2000 Skelly Oil S4 3',4 -34
5500 Teion O 4 L..t 75 73 74 .1
1000 Victoria O newf 88 80 80
500 Wilcox Oil 14 14 14 ..

1100 West States...! 27 25 25
120 Woodburn 1 1 1

2900 Zapata 14 1% 14+4
MINING.

1200 Alas-Br Col..t 45 43 43 .7

O UT OF TOW
108 Un Fruit 1074 1074 106 1064
14 Un Shoe 364 384 35 35 s4 Un Sine pf... 234 234 334 234

1735 Ventura 17 174 107, 174
1080 Waldorf 184 10 184 W

5 Warren 1st pf 19 19 19 19
BONDS.

11000 A T & T 5s... 814 814 814 814
2000 A T & T 6»... 974 974 974 974
1000 A G W I 5s.. 51 51 51 51
5000 Carson 7s 97 97 97 97

orRB.
Bid. Ask. Bid. Ask.

Ariz Ext. 1 1 V£s Iron Cap.. 454 5
Ariz Si!.. 17 19 La Rose.. 15 25
Ariz Tip T 3 4 Majestic .. 9 12
Black H. 5 9 Mex Met.. .. 30
Bost Mont. 50c 1.00 Midway M .. 25
Chief, Cons 254 254 Mut D T. 36 40
Calaveras.. 75c 1.25'Monarch .... 15
Crystal nw 33 35 INftt L & Z 2
Denbigh .. 6 8 Fiainler 4 5
Eagle Blue 2 2%[Nixon .... 3 7
Eureka C 32 34 Seven Met 6 7
Fortuna.. .. 3 [Silver Reef 4 5
Gadsden . 40 52 |Un V Ext 22 28
Homa ... 3 4 [Yukon 90 1.25
Iron Bios 12 17 {i

CHICAGO.
Sales. Open. High. Low. Last.

210 Armour pf... 8654 8654 86 86
100 Brls Motors... 954 954 D'i 914
156 Chi Title T .215 213 215 213
123 Com'th Edi'n. 10754 108 10754 108
775 Libby 7% 7% 7*» 7%
97 Mid'st Utll pf. 40 4131 40 415.

600 Mont'ry Ward 18',1 18% 18 is
260 Nat Leather.. 6*4 6% O5, 65,
50 Orpheum 2254 22s4 2254 22%
200 Pi' k & Co 24 24 24 24
30 Public Ser 80 80 80 80
_25 Pub Ser pf.... 8014 8054 8054 SOU
500 Sears-Roebuck 71 71 '4 67 67
280 Stewart Wa'r. 23 23 23 23
355 Swift & Co... 01'4 S<1 Ml 9154 9154
275 Swift Inter... 2354 2354 2354 2354
200 Standard Gas. 10 10 10 10 i
1200 Union Carbide 4254 4254 41 41

40 Yel Mfg Co... 90 90 90 90
BONDS.

111000 Com Ed 1st 5s 83 83 83 83
1000 Per, G ref 5s.. 71'4 7!'4 7154 TPS
2000 Swift 1st 5s... 85"4 85'4 8554 8554

> > * m m w.» ww a ar r» /\ 1

M15l^tLL,L.ArNlL^I
NEW YORK BANK STOCKS.

Bid.Ask. Bid.Ask.
America 180 1!>0 Garfield Nat..220 230 >

Atlantic 210 220 Gotham 190 200 j

Am Exch 235 245 Greenwich 250 200
Battery 145 155 Harrlman ....345 355
Bowery 425 450|Hanover 785 795
Bryant Park..105 17" Industrial ....165 175 <
B'way Cent...125 150 Imp t Trad. .490 510

.'Bronx Nat...150 100 Irvine Nat 173 183
Butch A D .130 1<0 Manhat Co 190 195
Cen Merc 190 200 Mech & M 290 295
.Chase 315 3251 Metropolitan ..320 340 1
Chat A P 2.50 260|Mutual 510 520 (
Chelsea Ex...100 110 Nat American.145 155
Chemical ....435 475 New Neth....l45 155
City 310 315 N Y N B A 420 430 1
Coal A Iron .220 230 N Y Co 133 ...

Colonial 350 IPark 362 367
Columbia 155 1651 Pacific 300 1
Commerce ...205 210 Public 240 250.1
Com'wealth.. .215 [Seaboard .... 230 250
Continental.. 120 .ISecond 450 ...

Com Exch 300 305'Stat" 215 230 ,1
Cosmopolitan. 80 1 00123d Ward.«. 200 .. ,1
East River 170 ...ICnited Stales..160 ...

Fifth Nat 150 160fUnlon Ex 165 173 1
Fifth Ave .. 900 IWash Hts 325 ...

First Nat.. 965 875|YorVvllle 425 ...

TBUST AM) SIKKTY COMPANIES.
Bid Ask Bid.Ask.

Alliance .... 70 ...|Llncoln Tr 155 165 .

Am Surety 64 68[Manufac'rs ...200
Bankers 285 2051Mer T 290 310
Bond A Mtft. ,200 210 Metropolitan 230 250
Brooklyn Tr. 425 450 MtRe Bond. .. 75 85
Cent t'nloa .320 330 Mut T of W 105 125
Columbia ....280 290iNat Surety.. I7r. 183
Commercial .. 1331 .V YLIt T 300
Emp Trust....300 ... New York Tr.313 32.'.
Eoultable 207 274 N Y Title... 113 118
Farmers LAT.343 300 Peoples 27." 200
Fulton 200 270lHealty Asso... 00 100

» Fidelity 200 ITItle OAT.. 300 310
Guaranty ....233 2391UnItod States..8.10 ...

Hudson T...100 ..IT' S M AT. .300 410
Kings Co.. noo In 8 Title G. 7.'. 83
Lawyers M...11S 120 Westchester.. 140 ...

Lawyers T 108 Hr.lWest T A M 130 180

TOBACCO STOCK!1

IIlld. Ask.l Bid. Ask.
Am cigar... 70 7fl|J S Young pf 00 97
do pf. 78 83i I' H-A T 70 80

Am T scrip.&914 lOOK no «> rip .78 8."
U W Heluie.l." 103 R .1 Kcyn A CO t',7
do pf 00 01 do B .30'i 32',

McA * F. 8.7 O.'.l do pf 08 100
do pf...'... 78 841 Weyn Bru..lfiO 170

J 8 Young 88 881 do pf 00 !>4

| J. H. FLAGLER IS SUED
BY FORMER CONVICT

Trial began yesterday before Supreme
Court Justice Mulbin of the action for
$75,000 begun by Ocorge B. Bender,
former convict, against John H. Flagl.-r,
for alleged services In founding the So-
clety of Justice, Inc.. In memory of Mrs.
Alice Mandellck "Flagler. Bender testl1fled regarding his conferences with Mr.
Flagler at which die suggested the |j
founding of the society, which had for
Its object the freeing of men unJusMy
convicted of crime through lack of
money to hire counsel.
Former Judge William H Wadhams ;

cross-examined him regarding his six
terms In various p<*nn1 Inatltutlons. Ben-
der asserted he had been convicted unjustlyof the statutory offence for which
lie was serving sentence when Mrs. Flag-
ler. who was a prison welfare worker, jbecame Interested In his case, but acknowledger!his gu'lt In other cases. The i
trial will be continued to-day. '

EMPLOYEES ASSAIL PACKERS.
jCharge Itnok keeping ftuse In Hide f

Profits.
Chicago, June 27..Charges that the *"

parkcrs kept th^lr percentage of profit
down to 1.8 In 1920 by charging losses %
on Inventory against the year's earnings, 1
when they should have been charged j*ngalnr.t surplus, was made to-day before j.
Judge Samuel Alschuler, arbiter of pack- 1
Ing employees' wages. The wage cut of
five cents an hour asked by the packers
would serve to Increase their profits Jjwithout benefiting producer or consumer, ^
experts declared. F
The employees cited stock dividends of 1

400 per cent, by Armour A Co. In 1918 *
and 900 per cent, by Morris A Co. In
1921, arguing that the packers could well
afford to pay present wages, which the jy
employees snld were below the wages '
psld In the building trades, printing £trades, clothing and other Industries.

EARNINGS STATEMENTS.
c

railroads. m
BALTIMORE ANT) OHIO. U

1921. 1920. N
Ma.v gross 811,722,788 818.2S8.118 F
Ralanee after taxes.. 2,0IU,0I! 1,187.017 H
Net oper. Income.... 1,881,419 1,100*90 N
Five months' gross.. 70,914,927 t82.201.81j

TUESDAY, JUNE 28, 1

JRB MARKET
E 27. 1921.

N«t |
hilee. High. Low. Last. Chge. a

400 Atlanta t 1 1 1
4000 Belcher Dlvldet 1! 2 2
5150 Big Ledge 1 25 18 in .7
100 Broken A M..T 75 75 75

2*750 Boat A Mont.t 53 51 52
1500 Butte-N r. ...r 20 20 20 .. I
1100 Brougiier Dlv.t 4 4 4
2400 Caled Mln t » 9 0 .1 i
1000 Colutnet A Jert 15 15 15 .3
2000 Canada Cop..t 25 25 25
500 Cons Ariz t 1 1 1
20O0 Comatock T...t 10 10 10 .. 2<
1100 Corte* Silver..t 75 73 73 .2
000 Cre.HHon Gold.. 1|J 15, 1U ..

18800 LI Salvador...t 12 10 10
12400 Eureka Croee.t 33 31 31 .1
200 Eureka Holly.. Hi !5i 1H + A
KOO Gold Con* t 8 8 8 +1
1000 Gold Devel... t 111..
5000 Goldtleld Flort 20 20 20 +1
10000 Gold Sll Plck.t 7 0 rt .1
15200 Gold Zone t 12 11 11
30000 Harmlll Dlv. .t 14 12 14

700 Hecla Mining.. 3ft 37, 5(4 + A
1500 Hull Copper..! 20 20 20
2200 Irou Blossom.t 18 10 10
500 Jumbo Ext...t 4 4 4 .2 '
700 Jerome Verdet 15 12 12 ..

'

2500 Knox Divide..! 14 13 13 .1
irOO Da Hose Min.t IS 18 IS
500 McKIn Dar...t 20 20 20
9600 McNamara..,t 15 14 15
9600 McNam Crea.t 0 7 7.1
100 Magma Cop... 1814 1814 1814 +114

5000 Marsh Mln...t 5 5 5
500 Miion Valley. 1>4 1 IVi
400 National Tln.t 51 51 51 +1

1000 Nevada Ophlrl 24 24 24
1300 North Star. ..t 2 2 2 .2
1000 Ohio Copper..! 90 00 90
900 Ray Hercules.! 37 25 25

2000 Rex Cons ! 8 8 8 + %
500 Rochester Mln! 8 8 8 +3
700 Sll Mln Amer. 114 1A 114

7000 Sll Hills ! 21 21 21 +2
2000 Sll King Ariz.! 8 5 5
500 So Am P & «. 514 5 514 + "4
200 S Sll Lend ! 15 15 15
2<>0 Stewart Mln..! 3 3 3

2300 Tono Belmont.. 1 1 1
1000 Tono-Jlm 13...! 8 8 8 ..

2550 Tono Plv 1A 1 1W .. $
200 Tono Ext 114 1V4 1V4 ..

100 Unity Hold « fl 6
700 United Eastern 214 2,4 214 ..

N MARKETS
PHILADELPHIA.

Sales. Open. High. Low. Last. Si
2 Am Gas 28 28 28 28

20 Am Stores.... 5714 5714 "67 57
224 Elec Storage.. 98% 100 0814 9814
144 Ins Co N A... 20 20 20 29
51 Keystone Tel... 714 7% 7% 714

5 Brill 33 33 33 33
105 Lake Sup C... 7'4 714 7V4 714
83 Lehigh Nav... 62'4 62% 62% «214

160 Phil R T.. 10 1614 10 101,
204 Phil Elec 21% 2114 2114 2144
204 Phil Klec pf.. 25% 25% 2ft* -' >%

8 Phil Traction. 53 .VI 53 53
155 Tono Mining... 1% 114 1% 1*4
140 Unit flas Imp. 33* 33% 32% 33%
430 Tono Belmont. 1 1 H 1 ~

112 W J & S S... 28 28 28 28 A

BONDS. B
*2000 Bell T of P Ts.103% 103% 103% 103% B
0000 L V cons 8s.. 07 07 07 07 B
r.OOO Pa 6%s 06% 06% 06% 06% D
6000 Pa cons 4%s.. 84% 84% «4% 84% D
1000 Spanish Am 6s 98 08 98 08 g

BALTIMORE. O

Sales. Open. High. Low. Last, h
1ft Con Coal "83 S3 83 83 H
10 Con Power... 81% 81% 81% 81%
12 Com Credit... 44 44 44 41
10 Bait Elec' pf.. 31 31 31 21 c
45 Cent Fire.... 20% 20% 20% 20% j
30 H Oil pf 73 73 73 73 y
11 Md. C.as 70% 70% 70 70 y
10 Un Ry 9% 9% 9% 9% y
30 U S F & O... .116 116 116 116
2 M(1 Tr 112% 112% 112% 112%

BONDS. H

*1000 Clt Sub 5s 05% 95% 95% 95% 2
1000 Elkhorn 6s... 00 f0 00 00 U
1000 Mon Cal 5s... 63% 63% 63% 63% t-,
lOOh tVab A 5s.... 67% 07% 67% Ci%

DETROIT.
Sales. Open. High. Low. Last. A

25 Am Light 7«% 76% 76% 76% A
600 Col Sugar 6% 6% 6% 6% E
75 Det Edition... 94 94 93Vt 93 V* %

1400 Packard 0% 6% 0% 6% N
25 Packard pf.... 60*4 60*4 0044 N
100 Reo 17% 17% 17% 17% I:

US MARKETS
STANDARD OIL.

/ Bid. Ask.| Bid. Ask. 6
Anglo-Am. 15'i 16 IPrai P L..163 166 i
Ml Kef.. .800 8.-.0 Solar Ref.,340 365
do pf 10'j 108 South 1' L 75 80

Borne-Scr.350 37.' iSouth Pa..150 155
Burk p L. 71 73 ISW I'a PL 50 55
Ches Mfg. 150 100 IStd of Cal. B8V4 #9V4
do pf 05 100 :Rtd of Tnd. f.2'4 «2\

Continent.. 100 105 IStd of Kan.320 540
-res P L.. 2d 28 Std of Ky.370 300 a
C P L Inc. 105 115 IStd of Neb.130 t «0
Bureka PL 75 80 iStd of NJ.133 138 A
3alena-Sig 33 30 do pf 10514 10(1
do pf old 88 02 |Ptd of NY.298 302 A
do pf nw 88 32 Std of O. .350 3«0

[II P L...148 153 do pf 108 112 A
tnd P L.. 71 73 ISwan A F 25 35
[nt Petrol. 12Ai 1314'L'n Tank.. 90 1o0 a
Vat Trail. 21 24 do pf 90 100
V Y Trail. 120 125 Vacuum ..250 255 A
Vorth PL. 87 91 (Washington 25 30
Ohio 238 243 |Std subslil
Pa Me* F 20 25 en bloc 1350 .. c
Pierce 814 9141 Std old at C
do pf ... 64 69 all on...1882

Pral 040.390 400 jc
M1SCEI.I.ANKOIS STOCKS. c

Bid. Ask.I Bid. Ask .

amal Lth. 11 12'4U.eh V C S 65 f,8 g
do pf ... 35 50 (Lima T. pf. 90 95 g
Am M4F. .160 180 |M * W Co. 80 85 *
A Thrd pf 314 SHINat Casket 97 103
Am Type F 40 42 N E F Oil. 15 25
do pf 77 85 Norton 1 pf 95 100

A D T N J 35 40 NJZ nw at.118 122
Alias x* *,/. *v t>i x" fi.i if. « m»
Rarnh Bros IPrattAW pf 80 00
iSpln lp 7*. S", |n Bk Rdr 74 78 .

Bnr C M.. SS 01 ilo pf. 78 78 ?
do pf 84 SS ISaf H A f. HO 02 A

Push T pf. 65 75 (Singer Mfg. S« SS ,,

City Invest 55 65 St I. RM4P 35 45 £
Celluloid. ..100 108 S It WarrenB
Chllda Co.. 93 86 pf prof 00 ..

do pf 85 os (VRaalteCo c
DLAW CI. 73 78 Inc 28 30
Prap Crp.,132 135 IWaltt * B 00 95
13111 S R 130 1X3 Yale A T 230 240 V
lot Sllv pf 00 03 | c

CHEMICAL STOCKS.
Bid. Ask.I Bid. Ask C

Am Cyan.. 16 20 |Ora**«>lll 130 135 ('
do pf.... 43 48 do pf... 02 90 !C

Casein Co 30 45 Kv Rolvay 20 60
Dow Chem .. 200 'Merck pf 79 82 F
Du PChp 7 8U Merrlmac .. 77 70 F
Fed Chem. 00 95 |Mulford Co. *3 50 G
do pf 80

Balance af'er taxes 8,572.812 910,761 I
Net oper. Income 7.308.331 971,877 vtlncludei1 $1,042,723 back railway mall pa\ V
for years 1918 and 1010 ^
CHICAGO, MILWAUKEE AND HT. PAUL.
May R roe a ... 11.059,950 11,707.771 !'
Deficit after taxes ... 97,15s 1,483.950 N
M\« months' cross.. 68,416,579 62,430.155
Dcricit after taxes... 2.030.675 6,002.782 f

DELAWARE AND HUDSON.
May gross 3,601.725 3,144,653 M
oaIan. .- after taxes.. 630.326 *102,121 I
Net oper. Income 701.384 *141 542 N
Hive months' cross.. 18,714.848 14.507.840 F
Balam aft% taxes.. 1.653,so2 695 721 r

De'fi'Tt' lncom"' 1.547.014 *728.541 N

ILLINOIS CENTRAL.
Way xross 12.520,121 13.101,035
Balance after taxes 806,036 -332 484 M
Set oper. Income. 800,376 *34«>,60 II
,l\" months' gross.. 03.833.f,26 60,442.465 \
.Game after taxes.. 7,862,808 4 03.7 702 F'
i'LT'f. lncom" 7.(810,49 7 4,885,177 1!

IN
new york. ontario and western.
day gross 1.203,91! 1.030,196
lalanoe after tax**.. 147.293 87.8X2
Vet oper Income ... 11(1.713 18,011.*. JJ'lv month*' gross.. 8,130,22ft 4.188.033lalance after taxes.. ft.*,,80s *4.",0,070 £Vet oper. Income ... 33.328 .VJ0.3S9 c

Deflrlt. I R
norfolk sot'thern n

day gross 000..*.34 3ftft,816teflclt Hfter taxes.. 17.823 78,<iJll n
Vet oper deficit.. 18.1117 a.'.gxx'Ive months' gross. 3.227,244 3,234,038 .lalance after taxes. . IIP.412 28.730 f1let op«i Income. «ft..«7 lO.'i.tr.ilDaflclt. | Fl

WABASH. o
lay gross 4.834.2ft.. 8,939,939 N
lalan. after taxes. Ift7.4|8 *940.473
Jet oper In nine 274.23 1,223.001"He month*' gross.. 24,nftS.2ftft 20.918,233
lain s't. t .« ..... I ft.*. ,.184 *2.370,113 c'
let op" r l.i .-ne. MftO.IHft *9.883 214Deficit.

KANAWHA AND MICHIGAN. M
lav grots. $4 .n7ft *118,403 $'liilanc.. aft<-r tax 7* » t07.l38 "l
let oper Income.... 87.1". I *10.ixio ...

'Ive months gross 1 * .'1 'It,04ft t,leflclt after tax -'77.4 ft» *82.488 .let operating deficit 8.87. *138,310 1

Decrease, ttncreas*

, CENTRAL OF HKORGIA
lay gross.. |t7xii1*8 » to,iT7 ?
'eflclt after tax 42.48.x *313,97.3 £.'et operating deficit. 38,|S4 280,092 '|t|Ive months gross.. 9,191,23ft *1,008,307 tri
leflclt after lax 33.028 <342,CO', x;let operating Oeflrlt. 88,713 t'247.801 stDecrease. Ilncrease. f H,
H1CAOO, INDIANA ROLIff A LOUISVILLE. H
lay gross.."n |l,341.420 ($80,343
alance after \ax.... 30,8,3.3 tjtn.xoi
et operating deficit 11 *10 *Hi8.07ft Ni
Ive months gross. 0.020.">,'.o t<MP,8ft2 T<
stance after tax 344.11ft >322.430 F.
'et operating Oeflrlt x .2.3 *323.722 "*

Decrease. flncrea.xe. T>

idi.\ >-* 4'fcsfeit/iiiMta-V..'2

1921.

Net
tie* High. Low. Last. Chge
100 West End O.. t 1 \

COuuWest Utah...t 30 1* -0 ..

uO Yukon (lolil.... m 11% IVs
BONDS.

13000 Allied Talk 6s 40 40 40 ..

30OO Aluminum 'a.. HVi 96* "64s
MHO0 Am Tel da, '22. 97*. -97* 9.14 *

I1U00 Am Tel Os. '24 93* 90* 03H +
3000 Am T 7s. '23.. 100 99* 90*
6000 Artacon Cop Ca Ho 80 83
13000 Anacon 7s, '29. 91* 91* 91* + *<

10110 Arm A Co 7s.. 94", 9414 "4>,
1000 Beaver Bit 8s. 73 73 7.3 -2
2000 Beth St 7s. '28 96 90 90 +
17000 Beth 8t 7s. '33 92'. 92* 9214 K
21000 Chi Un S OVfcs.lOtVi 1011* 101*
3000 Cons Gas 8s... 100* 100*4 100* ..

12000 Cop Ex 8s, '22.10044 100* 100* + *

3000 Cop Ex 8s. '23. 99*1 99* »». ''

4000 Cop Ex Hs, '24 99*. 99', 99* +J1..00OCop Ex Hs, '23. 99* 90* 99* +
13000 Clal S O 7s.w. 93*4 98* 9.!* V
2000 Good Tire 7s,. 89* 89* 89*

40.10 Gulf OH 7s.... 95"? 9b* »
+ ,ivoon Humble OU ii. 9b% 94* 96

21000 Inter R T 7«.. .9'. 70%
jiiOO I.MM*b 7lc'«hM 9fl 9B

180001. MrN A I. 7s 93 A. - '
1000 J.lggett M 6s- 99% 99% 99*
9000 UN SL D 6s. 101% 101* 101*

frOOONY NH A H 4s 37 -7 b,
1000 Sears R 7s, "fl 9,* 97* ®v* _ ^8000 Sear* It 7s. '23 9.'* 93* 93* V
iCmhi SO NY 7a, '2».101% 101 , "

1000 SO NY 7a, '20.10114 101*4 101 '4
saaa qn NY 7* '27.10m 101*4 101*4

SO NY 7S: -M.IOIH 10m 101* ..

,
1000 SO NY 7*; ;29 JOi;4 J&'J }(£!£ + 11000 BO NY <*. 30.10214 JO-% 1J|- * +

,1000 SO NY 7*. '31.104 I'M 'L
1900.1 SON Y 8*». 98* J** 52* 11 ,12000 Sun Oil 8s..... 90 *»* 8. .

10000 Swift * 00 7s. 93* 9n% 9^% +
r,<w> Troy L 8s 97* h vt »4 ** 7

ITOOO Vacuum Oil 7*. .100 ^ "irwu'1000 Unl Drug 8S... 100-4 1<£* 100 . .

12000 West Blee .s.. 99 98% J,1"» *

Odd lots. tSells cents a share.
FOREIGN BONDS.

75000 Berlin 4s...... }'* }1S }gjf "

10.100 Hamburg 4*s. 13* IS * 13 j

1000 11.18 O fl*s,ctfs 12* 12* 1-*
3000 Rus G 0*S... 1. 17 "

PITTSBURGH,
ales Open. High. Low. Last
1110 Ark Gas .... 10* 10* 10 10
700 Guffey ........ # 9VM130Indpt Brew pf. 5* b* b , 6%
435 Lone Star Gas 19 19 19 1
101 Mfrs L & Heat 43*4 -iBVi 4.» a 4.5
40 Ohio Fuel Sup. 40* 40* 4»s *1-1
600 Okla Nat Gas. 20* -- -0* -»*
20 Pitta Plate G.118V4 113*4 lljVfc {{J*20 Union Gas....112 112 11120Westtngli A B. 88 88* 88 8»*

nil.-* fll/i:n.n\ \r ui.ti.'u...

DIVIDE.
Bid. Ask. Bid. Ask

Hied Divide .. IIJunior 1 5
JtO Divide 3 41 Knox 12 V.
nnex Dlv.. 1 21 McN Cres.. 7 f
elcher Dlv 1 2 Myra 1 I
elcher Ext 1 3|Reno 1
rougher .. 7 9 Kevert 3 f
ivide ... 1.00 1.10 Rosetta 1 S
ivide Cons .. 1 Royal 1
ivide Ext.. 21 2.7 Toggery 1
est Divide 1 2 Silver King. .. 1
old Zone.. 11 1.7 Syndicate .... 1
asb Tono. 2 3 Verdi .7 !
Icnnessey.. .. 1 Victory .... 2 J
.orseshoe.... 1

TONOrAH.
ash Boy.. 0 7|Mont Con... 5 "

Im Butler.. 7 II North Star. 4 !
IcNamara. 14 16'Rescue 18 If
Ildway ... 10 12 Tono Ext 1.70 1.6<
Iizpah Ex. 7 9|West End... 90 9.'

GOLDFIELD.
both 3 41 Jumbo Ext. 3 f
omb Fract 1 2 Kewanas 2 S
racker J.. 4 51 Lone Star.. 3 <
lorence G. 25 28 Red Hills F 1 J
old Cons., fl 8|Sllver Pick.. «
Ireat Bend 1 2 Spearhead ..1 5

MISCELLANEOUS,
mparo.. 1.00 l.lO'Roch Mines.. .. 15
rlz United 8 10, San Toy :j '

den k lai'recopa 8 u
fayflower.. 1 2] Uni Amal*.
evada Hllli 1!White Cape. 8 1
ev Wonder 10 15!Whit# C Ext 1 J
;ound Moun 14 15|

PUBLIC UTI1.ITIES.
ale*. Hlsh. Low. Bid. A«k.
.'140 Cities Service..146 127 130 141
3058 Cities 8 pf 40 43 44 47
200 Cities 8 pf B..5 4 45
3739 C 8 Bankers.. 14% 13 14% 140
... C S deb B 91 90
... C 8 deb C 78 &3
... C 8 deb D 70 81

Bid. Ask.| Bid. Ask
idlr PAL. 9 11 IEmp O A P
do pf.... 70 75 Co 6% cv
.rn LAT.. 73 80 notes '24. 77 82
do pf. 77 80 (Emp OAF
m OAE 97 100 Co 8% pf
do pf 30 37%' stock 73 80
in PAL r>3 56 |Emp t: A F
do pf 04 07 Co f><r, cv
m P U.. 6 10 I notes '24 89 94
do pf.... 10 20 Fed L A T. 6 8
m W W 3 3 do Df 40 45
do 1st pf 4ft 49 OAE Sec... 1.30 230
do par pf 7 9 do pf ... 64 74
ar PRAL 26 30 IN St pr 40 49
St Elec. 4 7 do pf. 79 81

do pf 40 45 Rep RA1... 5 7
ol Power 5 " do pf..., 13 19
do pf 75 79 S Cal Edl. 89 91
P R A L 10 12 do pf 97 102
do pf 29 32 Std C. A E 9% 12
I BAS pf 82 84 do pf 3.1 3.1
Im DE pf 60 70 T R L A P 1 2
:mp GAP do pf.... 4 6
Co lit A t'n L A R 22 24
col 6* '21 00 91 do 1st pf. 18 10

West Pow 23 21
do nw pf 17 70

STKKL STOCKS.
Bid A«k.l Bid. Aek

ni Brass 110 1.11 Kant Steel 11 2f
lias Pow 108 1131 Brap 8*1.. 2.'
-o pf 70 72| do pf HI
ab A W1I..103 101 Here P 108 It:
Ilea. E W. 23 82 do of 87 81
do pt 30 001 Nlles-H P 49 IK
arb Steel 18 21 do pf 81 IK
do let pf 60 01 ficovll Mfg 280 311
do 2d pf.. .. 30 Thomas Iron 30
olta Arm*.. 34' Winch C nw 11 2.'
lu P Pow. 108 1121 Woodward... 30 41

SrOAR STOCKS.
Bid. A*k.l P.ld. Ask

arara* .. 18 23 |June Cent. 71 121
Agtilrre. 46 40 Mat Am .10 20

antral 2H| do pf. ... 23 S3
do pf 11 |Michtgan... 1 7
'ajardo .. 60 61 National 91 100
ederal .. 94 I'S N Nlqnero 200
It Weak. 140 160 Savannah 12 20
do Pf ... M lot do pf... 40 43

CAROLINA, CLINCHFIELD AND OHIO.
IaJ- gross $601,212 t$nO,S2latanco after tax.... 1011,981) t8t,44l

t operating income 2'Ki. IH6 27,19!
Ive month* gross . 2.072,636 »1' 8.921la Ia nee after tax 390,697 61.731'el operating Income 776,137 *142.641Decrease, tlncrease.
'ITT8BURG. CINCINNATI. CHICAGO

AND HT LOUIS.
lay gross $7,198,923 *$1,663,081'elicit after tax.... 178.714 772.341
let operating deficit. 152.868 71,090,281Ive montha gross... 40,231.127 2.733.26:
eflclt aftir tax 1.130,494 1iH,!Kr<
>f operating deficit. 2,833.223 1.107.151Decrease, tlncrease.

CHICAGO AND ALTON.
ay gross $2,436,398 78235.13!
alance aftertax.... .117,962 1221,41!
et operating Income 183.81M tl.31.1Ti
Ive months gross 11,866.904 71.217.46]
alance after tax... 601.746 t2H2,RO|
et operating deficit. 66,3H0 127.80!Dectieue. tlncrease.

WHEELING AND LAKE ERIE
ay gross $1,367,496 41.62."
alanc. aftertax.... 320,9*41 187,418'
et operating Income 282.116 199.111
I* e months grose 8,264.102 363.41(1
alance after tax.. 192,847 7126.003
et operating Income 90.922 240,912
Decrease, tlncrease

UFFALO. ROCHESTER * PITTSBURGH.
ay groa* $1,1111,0:0
alareo after tax... 79.7.39 111*3,322
"1 operating Income *4.902 *27.903
vr months groaa .. S.P.Ifl.t'.o* 'I.HW.lBl
cflelt after tax 10.3.091 <',17.1(12
*t operating Income 302,010 1130.170
Decrease. tlncreaaa.

prune rni.iriEs.
OMMONWEALTH POWER RAJLWAT

AND LIGHT COMPANY
mi 10:0

ay *rn«" l2.430.AS3
et. after taxes. *33,221) 0*7,47*
al. after pfd <1lv».
and charge* 115.223 lo.noo
Ive month* grog*.. 13*1*2.7*." 13.371,000
et after ta*** ... 4.44P.047 4P47.*07
*1. after pfd. dlv*.
and chargea 211,321 730.71*

COOTUMERS POWER COMPANY.
ay groa* II. 130,024 11.027,713
et after taxe* 431.240 327,339
irp af'er charge*. 20" 34!) 130.039
*1. after pfd. dh*. 190,931 *3 979
ive month* groa* 0,039.332 3.713.3*3
et aftertax** 2.391.103 1.933.127
irp. after charges. 1,030,322 1.100,*34
*1. after pfd. dlv*.. 1,307,129 7*0,313
AVANA ELECTRIC RAILWAY. LIGHT

AND POWER
nrll groa* $1,002,030 190.3,734
St eamlngf 470,312 312.494
>ta! Ineotne 493.417 319,300
tur month* groa*.. 4.211.01.3 3.041.070
»t earning* t *37.437 1 *30,0:2
>t*l Income 1,*74.911 1 *03,3*2

a

TRADE LARGE BUT
SLOW IN CANADA

Tone of Most Departments of
Business Still Moderately

Optimistic.

| Special Despatch to Trie New Tjir
I Montueal, J i'ne l't.. Altho .he

tone Jn most departments of ousiness
continues moderately optimistic with a

J slow but a fairly generous trade passing
he financial district is much depressed.
Financial optimism seems to be a thing
of the past as stock market conditions

t
become worse and little immediate im)provement can be seen.

i There has been practically no public
ii participation on the long side of the

market for months back, but more recent
. weakness has forced big holders of seIcuritles. who hoped to be able to carry

their loads over tlie depression, to liqul-
J date, and In doing so they have taken

their medicine with a vengeance. Shorts
have been gunning for such stock for

» weeks, and the cumulative force of their
. operations Is being realized only now.

i Short covering oporfatlons have effected
a something of a rally, but the potent

forces have not stopped raiding.
J In the meantime the' break in the
t market has turned attention again to industriesback of the securities affected
by it. The pulp and paper industry is

' fundamentally sound on paper and it
cannot be conceived that it will become
crippled. At the same time it is realized
now that during the years of rapid de-
velopment capital was used indiscimi-
nately and without thought for the future.
A let up in the demand was never

thought of. An instance is the position
of the Riordon Company, which needs
$5,000,000 of new money. Now c«nes

the passing of the Abitibi Pulp anrl'a!per dividend, which took the financial
district entirely by surprise. The comjpany claims that it is able to meet the
payment of $1.50 a share for the quar|ter, but is conserving capital against expenditureson its almost completed plant,
its output is expected to be doubled by
September 1.

IiuildliiK Situation Cheering.

The bul'.ding Industry situation, how-

j ever, is cheering. Throughout the coun-

! try an increase in construction opera-
tions is being reported. In the East
the situation is developing fast. During
the last week some large projects have
been started, one of the most Important

TTnltnri Motels hie strUC-

ture for Montreal.
The Canadian steel companies are out

i aggressively for business, but their
i profits depend largely on their success

in reducing labor costs. Thus far they
have been only partially successful in

f that respect. Apart from the better de'imand for structural materials and rails.
the companies are not paVticulariy active
and there has been little change of late
in the capacity at the mills. Kail plants
continue busy on current orders.
The fact that the Toronto Transportajtion Commission did not place the con>tracts for some twenty miles of single

truck3 with Canadian mills does not
! reflect on the mills here. They could

tender only on a portion of the order
as their mills are not equipped to fur-
nish inters< ctlons and other accessories
needed ar.d which formed the bulk o'

the order. Canadian business men and
steel men. however, marvel at the fact
that the unttea states tenucrrrg nnr

able to quote a price representing some

12 per cent, less than the C&nadiar.
figure, even after taking Into considerationduties and exchange.
The bond market In Canada has

slowed up as far as new issues are conj
cerned and investment houses report a

i fairly steady distribution of good securities.Tlte market, however, is becoming
stagnant, but as yet there has been little
complaint from bond dealers.

Insurance Is Rnomlniir.

A business that is experiencing a verijtable boom is insurance, and it is exIpeeted that 1921 wilt be a record insur
ance yenr in the Dominion. In particujlar, life Insurance is very active and
agents report that they never experijenced before a time when people were
so ready.to take on protection without
offering initial opposition. Buyers, howiever, are exercising great care as to
their policy forms, and it Is not unusual
for an applicant to request a change In
clause. Automobile, burglary. Are. cas|ualty, &c. insurance lines also are brisk.

Reports from the Prairie Provinces injdicate that weather throughout the West
has been uniformly favorable to the,
growing crop, and estimates as to proba
ble yield are more and more optimistic.
Some authorities are predicting one of
the largest crops ever harvested In the

in th*> East, although th--
i prospect is regarded as promising. It la

J fenred that financial strain may be felt
r, here In the fall because of It.
j The weakness of Canadian Pacific In
! New York has brought out a vast amount
' of comment here from the public and In

the press. Most new spapers have financial
1 investigators at work trying to ferret
> out a reason for Its decline, but nothing

to account for the selling has been found.
The drop Is dseribed now to the general
stoek market situation In the I'nlted
States and the raiding mania which
seems to hnvc developed.
New York funds in Montreal have risen

again and last week showed considerable
strength. Tt Is thought hy Canadian

: bonkers that the usual half yearly mmmitmentaeoming clue and covering operationsagainst them form the main rea'son for the advance, although another
s sourre attributes the strength to buying
: against purchases of Canadian Pacific

J made by Panndlan Interests-Ui the New
York market.

MONTREAL STOCKS.

> Spr>iat Pnpntcl' to Tub New Yornc Ifssutp
' MONTREAL, June 26.Following Is a

j summary of transactions on the MontIreal Sta< It Kxchnnge for the week ended
June 25:

Net
Name Open Hlah. Ixiw Close.Ch«»

: AM'it.i .11 av, .*rt
Asbestos :.ti s.v. s.7?»<4 _t»

> Atlantic Pur 26 26 2.1 21 -1
Hell Te| sini'i )02i, to" 'lo-jii

I Brazilian 27 27 24N 27
P R St«el It a >h\ 'H\ \
B K 8t 2<1 pf *21 2.1 'IS *11H .V.
Prompton 2**s 2tt «1RV4 Mf>k,
fan Dement... *r.O 47 4« .2
Convertere *ni *6a son *00 .1
r (4 Kief trie. ins jna s|n.-, «ioa .a
|C Steamship . 20 20 17 »ts .2
e«n Ki.'sm pf »'l *401, 47 04 .2
r-ons Smelt *11 sj-_Jv,
Detroit Rv 70 70 s«.7*i _r
htm HfMge... sr7 *07 64 64 .3 |
r>om r»nn«r« II* II* 1" *'*
llomnin" *12 M W 12
Pom p.,i .... ?-, 21 22H 22', -2S
Dom Textile 121 12* 121 12M -2
llow*rd Hrnlth 71 71 "ft 7^ .1
i, of wood- 'in*. Hi ir. hi
l.*<|e»P'ld* *?1» Trt 2?IT.villi Con«t iV»H «!'{ *1 *1 .1't
Ml) rower *12'. **'"» *77' .2^.Nut Rrexverl** M *1 **'% 47S .IN
Onl Hi P'oO <4 44 44* 4ft
Prnmnn* I.ld ** 1*1 m fjiTrie# Ren*.... WH 1° M»
'OiirW lly... *211, *21'4 22-. 21\ -1*4
Rlordon *1* '1 *JH *1"
Hli* wln1(r*n II*"' ,nr' 1°"
Hninltli River. 02 44 4I»H -12U
Hp*nlih H pi 71 71 '% 1J .12
Hteel of C»n tft'i 4!*', 42', M7 -2'4
Toronto Ry »71S 71*4 71'* 71'. -2'.
\V»ti««oo .... *2 42 42 4'. ..

WavMumtrli *144, <17U n*S
rNi.iHTrn SKCUP.ITIEH

Co* Pre*. "ji PNH
T'rv P # P H'4 14*4 14H 14H
1 nnrrntld* P 41* *7 <1* +1
Plordon l'» 2'- I'. 2 -f li
fhordon pf 1*'i 1,,i 'JHTt»m Power. 10', *10', *'i *H .Is.

Odd lot*

MONTRFAL CLOSING.
Bid. A»k.| Bid. Ax*

Brn*lll*n,. -1* 21*. t,«ur*ntlde 77 7*
Rromp'on. 2* 2*'* Quebec ... 24 24'
C*n P S.. 17*4 IRIordnn P. 1« 1*S
do pf 41 41'i Hh»wlnl**n.1«l 1HH

Cofnepl 4**4 4*"4 Hp«n R pf. ft* *7
pool To* .124 IT*' |

17 *

CANADA'S IMPOSTS GAIN.

911,500,000 Greater Than la Prri'fillngFiscal Year.

Ottawa, June 27..Canada's Imports
totalled $1,162,160,362 In the twelve
months ending May, 1921, an increase
of more than $11,500,000 over the correspondingperiod ending May, 11*23.
Total exports were $1,161,313.48-1, a decreaseof more than $50,000,000.
Imports from the United States totalled

$812,531,821, and exports, 525,161,405.
Imports from the United Kingdom were
valued at $192,452,763, as against exportsof $316,104,051.

TORONTO STOCXb.

Toronto, June 27 .. Following lc a

summitry of transactions on the Toronto
Stock Exchange for the week ending
June 25: *

N«t
Sales. Hlph. Low. Close. Cha*.

770 Abltlbi 81'« 22'a 22% -8
SO Am Sales Bk.. 5 CI . 14
8 Am Sales B pi 7.". T2Vi 7214 .2*4

2*7 Atlantic Sugar 27% 24 23 V
210 Barcelona 4 3% 3% %
32*7 Brazilian 27% 24% 20% .1%
lie. Bell Telephone. 103 102% 102% %
34 Br Emu Stl... 0 8% ft
r4) Burt. F N. 98 97 98
2(1 Burt, F N pf 103 KSI 100 -9%

2.70 Can Bread 20 19 19% %
613 Can Cement... 31 48 48% .2%
30 Can Cement pf s»l% *6% %
13 C C & F Co pf 31 49% 49% .684

323 Can G Elec..l08 106 106 .2
10 Can G E pf.. .100 .. 100
2 Can Loco pf.. 80 80 .1

678 C P R 124 114 120 .3
301 Can S S Lines 19 18% 19 . %
339 Can SSI, pf 47 43% 43% .4%

3 City Dairy 73 .. 73 .5
3 City Dairy pf. 80 80 .3

(80 (V,n cm. r«' (1. '17 r-% 66 +14
1110 Pom Steel Crp. 23 23 23 .8

64 Dom Tele 32 30 82.30 ..

.3 Duluth Super. IS 13.9
l Lake "I uoa.-iii'i iaa% .1«

r-4 MftckHV 72% 72 72 . %
75 Mackay pf 00% 60% 60% ..

40 Maple Loaf 126 120 120 .7
19 Maple Leaf pf. 95 . 95 .J
4 Monarch pf.... 77% .. 77% %
10 .S S S-...-1 25'4 -'51.4 .1%
30 Oftllvle * t 106 106 + %
102 Pao Purt 37 35 37 +6
45 Porto Rico pf.. 79 77 77% %
430 One R L H & P 25 22% 23% .1%
410 Riordon 10% 8% 9% +1%

5 Rogers 50 .. 50
25 Sawyer-Mae pf 35 .. 35 .2

1520 Spanleh Rlv...02% 44% 48% .14
117 Span R pf.... 71% 61% 81% .9%

1155 Steel of Can.. 48% 43 46% -e2
40 Stl of Can pf. 88 96% 80% .2%

1081 Toronto Ry... 74 70 70% .4%
30 Twin City 41 .. 41 .«
30 Winnipeg Ry.. 30 .. 36 .2

MINES.
705 Cons Smelters. 15 13% 13% .1%

1040 Dome Mines.. .19.10 17.00 18.01.1.19
4 NlpUelng M. .. 5.00 5.00 +.20

1750 Trethewey .... 17 15 15 .1%
BANKS.

18 Commerce ....184 184 + %
10 Dominion 193% 191 191 .2%
30 Imperial 181 170 176 .7
20 Merchants 172 172 -1%
5 Montreal 203% .. 203% .1%
4 Standard 20314 20,314 4- 14

24 Toronto 178 17714 17714 ..

190 Union 1.50 148'4 149 .1
LOAN. TRUSTS. AC.

10 fan Landed. 00 00 .1%
32* Can Pfrmatt't.. 1754 1714 1714 . 14

.5 Hamilton Prov.140 140
2 H & E 20% pd.110 110

294 Lon A Can... 65\ 65 6514 .3<4
BONDS.

$1000 Sao Paulo .... 77 .. 77
1300 Steel Co of C. 92 92 .1

VICTORY BONDS.
134350 1922. r.t4s\ 99.20 98.60 99.15 23
71050 1923, 514a.1... .98.40 97.60 98.30 ..10
16630 1921, 5>4s 96.60 96.00 96.60 +.10
15700 1927, 514s 97 70 96.50 97.25 ..55

230450 1933, .->V»s 97 40 96 40 96.83 ..60
342950 1934. 5>-,a 94.90 92.90 93.8.3.1 00
107000 1937 5V4» 99 50 98.23 98.33 ..90

WAR BONDS.
24100 1925. 5a 95.00 94.75 94.73 23
21100 19.31. 5a 03.10 93.00 93.00 + 20
57400 1937. 3s 97.25 96.95 97,20 ..13

UNLISTED.
284 N Brewerlea.. 51 45 45 6
785 P.r Am Oil 28 27 28 ."14
190O Mclntyre 1 91 1.87 1.89 + 01
J15 Lnurentlde ... 8314 71\ 71%.1314
30 WayaRamaek. 66\ flti% + 11,
697 Erompton 29 1944 19% .9'^
S3 Rlordon 214 1+ 214 + at
10 P.lordnn pf.... 10', id'.. >.

2000 Pore V N T... 171, 17 17 .In*
625 Holllnger 7.20 7.05 7 20 +.10

1300 Lake Shore... 1.20 1 20
50 North Star pf. 3.40 3 40 10

5<t0 Can Maohln... 10 in
33 St Lawrence.. 50 50
10 I.nurcntlde P.. 6714 67>1

120 N A Pulp 3 3 .1 u
Total iKlea.Listed aharea. 21.432; unlisted

8,476; war bonds, $1,028,750.

TORONTO MINING STOCKS.
COBALT.

BIil. Ask.I Bid. A*k.
Adanar ... *4 .. 'Kerr Lake. 3 :!3
Rtfley 1% 2% I.a Row.. 17 22
Reaver C. 2« 32 IMrK-P-S Ik
Chamh-Fer. fl Mln C nt C .. 1.13
ConlaB*" .. 1.70 Xlpleslng... 4% 43i
Crown Tie* R 9 Ophlr 1'% 2
Fo«ter 3 Peterson L. 41* 5
C.lfforrt H R' of Way. 1
C,t North m Sliver Loaf 1'i 214
Hararave* .. 1 ITemlskam 20 21
Hud nav.. .. 40 [Trethewoy. 1«'«PORCUPINE
Apr* 1V4 2'* Newray ... f. 314
Davidson f>0 P Crown... 11*4 13
P E*t*n «0 ..IP Imperial. 14
p Lake 3 R P Tledale .. 214
r> Miner 1R no 19.00 Pre* E P 2>4 274
Cold Beer. 2S 3\ Srhumach 21 22
Holl Cone 7 1". 7 20 Pore VNT Id 1*
Kn.rw IO*. Thornp Kr 4'4 3
Mclntyre 1.R7 Weet Dome 3'* T
Moneta '9

KIRKLANP LAKE
Elliott L 2". Lake Shr 1 17 1 20
Klrkland L 40 T*ek-H 2114 12>4MISCELLANEOUS
Atlae .. 20 20>4 Waeaplka. R 914
Boe Creek .7 9

I roaiai caaaaiA w e » aaowna HJi.a. >ku(ai !I

Cassels, Browne 4 Co. 1
l.tmOirt 'latent* AtetA HtUtont* m

1 i I Dominion Bank Building P
*1 oronto. SI

DIRECT PRIVATE WIRES TO |
New York, Chicago an J 9

Washington I

fCRRFRPOXDEX TSO* J
A. A. Housman & Co. J

T-rx.. : -.i:/ 7m
Canadian
Investments
Preterit rates of eachanp

rake certain Canadian se:tiri.
tiei particularly attractive ta 1

Irited States Investors W#
iperiatire on C anadian Gareminentand Municipi
Pencil Write for q<jotationt.

C.H.Burgess £ Cft
gcwebnment * municipal bonds
U KINC ST.C. TORONTO.

. u li.. j.JI -.J stBBmmmm

To Holders of first Morten*. 5% SSYrsr
»ln«ln* fund I.old l'.onds V

Rt >.11 TKIlMI N A I. Ill II.IIIMIS COMI-ANT.
Due April I, 1«W0

The under*lirned, Truatee under the mortgagegiven to IKun the ahove-dear rtbed leeueof bond*. deelre*. under authority of eald
mortgaee, to expend tlie rum of Two Hundredand Twenty Vive Thoueand Hollar*
(I22\<**». repreaentln* money In It* hand*
rarrived from the »ale of property relea*»d
from the lien of raid mwjMr, In the pu-rhearof bond* of raid l»«ue for ranrellatlon,
provided »«ich pun-hair In It* opinion can
now be made advantageouely.
Sealed tender* of -aid bond* for eal* *0

Xrurtf o at a prl-« of not more than ltt>"li
mn* Hundred and Ten per rent.) of tne par
value thereof and arrrued Intereet. may be
.- nt -o the off.e of the tinder-dgned. TRI'dT
RKPAKTMKNT. <*> Hr tadwa). New York
Cltv on nt before twelve o'rloek noon on
July 22. 1021
Rond* a< repted mu*t be delivered on July

21. 1021. or recurlty ftirtilebed If required
tbai delivery will be made within ten day*
The rlcht I* raeerved by the nnderalgned to

rejeet anv and all offer*.
I lil l Mill * TIM *T I OMIWNY. Trii«tee
lly tlBOnOF K WARREN. Vlee Prraldm*
Ha rd New York. June 2*. 1!>21. t


